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Edexcel A Level Economics

Why study Economics at The Sixth Form at Ridgewood?

e Economics is an important and topical subject with many real-world applications including politics,
business and marketing

e Economics students at Ridgewood do better than their peers nationally for gaining grades A*-C

e Students have gone on to study a variety of prestigious universities including Cambridge, Durham
and St. Andrews

e The Head of Economics is an expert examiner for Edexcel Economics

What topics will | study in this subject?

Topic

What this means

Competitive Markets
(Year 12)

This topic looks at the basic idea of economics including scarcity and the
difference between needs and wants. It introduces the key ideas of markets,
demand and supply and then looks out how these markets fail.

Managing the
Economy (Year 12)

This topic looks at the UK economy and how it is monitored and controlled. You
will look at measures such as growth, inflation and unemployment.

Business Economics
and Economic
Efficiency (Year 13)

This topic looks at how businesses work in an economy. You will look at costs,
revenue and profits and how businesses compete.

The Global Economy
(Year 13)

This topic looks at the whole world including globalisation, trade, development
and poverty.

What skills will | need in this subject?

Skill

What this skill involves in this subject

Understanding data

You will have to pick out important details from both numerical and written data
and make links between the data and the questions and content.

Analysis You will need to be able to make links between different ideas in a chain of
reasoning, explaining that A leads to B leads to C and why.
Evaluation You will need to see both sides of an argument and be able to suggest reasons

why something might not happen the way it should.

Extended essay
writing

In Year 12 you will be writing 20 mark essays; in Year 13 these will be 25 mark
essays.

What will my lessons involve?

government

e Most lessons involve explanation and discussion of a new concept, followed by practice data
questions or essay questions on that concept

e Frequently you will look at case studies related to the content

e You will have lessons practising your new skills such as essay writing and analysis

e QOccasionally there are role play type activities where you have to be the consumer, business or

e Atthe end of Year 12 and during Year 13 you will have lessons where you will independently
research developing countries of your choice




What will my independent study involve?

e Animportant aspect of your independent study will involve keeping up to date with the news and
current affairs

e You will be given regular work to do; this could involve research of an area or a new topic, or
practice questions and essays

e You will also need to spend considerable time checking over your notes as all the content you will
learn will be new and there is a lot of it

e Finally you will need to spend time doing exam practice and becoming familiar with the mark
schemes and questions

How will | be assessed?

| Percentage exam assessment: 100% ‘ Percentage coursework assessment: 0%

Assessment Details of assessment

Paper 1 Two hours, 100 marks, Topics 1 and 3, 35% of overall mark
Section A is five short questions worth 5 marks, each has a multiple choice element
Section B is five questions based on provided data worth 50 marks in total
Section C is a choice of two essay questions worth 25 marks

Paper 2 Two hours, 100 marks, Topics 2 and 4, 35% of overall mark
Section A is five short questions worth 5 marks, each has a multiple choice element
Section B is five questions based on provided data worth 50 marks in total
Section C is a choice of two essay questions worth 25 marks

Paper 3 Two hours, 100 marks, all topics, 30% of overall mark

There are two sections
Both sections include three questions based on provided data worth 25 marks in total
and a choice of two essay questions worth 25 marks

How do I know this is the right course for me?

e Ifyou are interested in business or politics or how the real world works, then Economics is for you!

e Prior knowledge of Economics is not needed to study the course but you will need to be able to
write essay-style questions in exams, so English is very important.

e It links well with Politics, Business and Geography.

e Economics can be useful if you are interested in a career in business, journalism, politics, finance
and accounting, marketing, engineering or IT.

e You must be patient. This subject will all be new to you, so there is a lot to take in, and you may not
fully be able to grasp some of the ideas until later in the course.




